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Separate Audit Report of the Comptroller & Auditor General of India
on the Accounts of the Coconut Development Board, Kochi
for the year ended 31 March 2021

We have audited the attached Balance Sheet of the Coconut Development Board, Kochi as at
31 March 2021, the Income & Expenditure Account and Receipt & Payment Account for the
year ended on that date under Section 19(2) of the Comptroller & Auditor General’s (Duties,
Powers & Conditions of Service) Act, 1971 read with Section 15(2) of the Coconut
Development Board Act, 1979. These financial statements include the accounts of four
Regional Offices, five State Centers and ten Demonstration - cum - Seed Production Farms,
one Market Development-cum-Information Centre and one Technology Development Centre.
These financial statements are the responsibility of the Board’s management. Our

responsibility is to express an opinion on these financial statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller & Auditor General of

India (CAG) on the accounting treatment only with regard to classification, conformity with
the best accounting practices, accounting standards and disclosure norms, etc. Audit
observations on financial transactions with regard to compliance with the Law, Rules &
Regulations (Propriety and Regularity) and efficiency - cum - performance aspects, etc., if

any, are reported through Inspection Reports/CAG’s Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards generally accepted in

4.

India. These standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatements. An
audit includes examining, on a test basis, evidences supporting the amounts and disclosure in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of
financial statements. We believe that our audit provides a reasonable basis for our opinion.

Based on our audit, we report that:

i, We have obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit.



ii. The Balance Sheet, Income & Expenditure Account and Receipts & Payments
Account dealt with by this report have been drawn up in the format approved by the

Ministry of Finance, Government of India.

ili. In our opinion, proper books of accounts and other relevant records have been
maintained by the -Coconut Development Board, Kochi as required under Section
15(1) of Coconut Development Board Act, 1979 in so far as it appears from our
examination of such books.

iv. We further report that:

A Income & Expenditure Account

A.l.  Grants/subsidies - T91.22 Crore

The grant utilized for revenue expenditure is to be shown under this head.
During the year total revenue expenditure excluding depreciation was T89.35
crore. Against this, the grant income of ¥91.22 crore has been recognized in the
above head. This has resulted in overstatement of Grants/Subsidies Income by
Z1.87 crore and understatement of Current Liabilities & Provisions by the same

amount.

B. General

The Board has not conducted actuarial valuation of liability towards Retirement
benefits of employees and no provision has been made in the books of accounts
as on 31.3.2021.

C. Grant- in- aid

Coconut Development Board, Kochi received Grant in aid of T95.00 crore from
Government of India during 2020-21. Out of the total grant available of ¥146.57
crore (including the unutilized grant of ¥26.21 crore carried forward and ¥25.36
crore unutilized grants realized from various implementing agencies), the Board
utilized an amount of T91.79 crore and refunded ¥21.20 crore leaving a béllance

amount of ¥33.57 crore.



D. Management Letter

The deficiencies which have not been included in the Separate Audit Report have been
brought to the attention of the Coconut Development Board, Kochi through a Management

Letter issued separately for remedial/corrective action.

v. Subject to our observations in the preceding paragraphs, we report that the Balance
Sheet, Income & Expenditure Account and Receipts & Payments Account dealt with

by this report are in agreement with the books of accounts.

vi. In our opinion and to the best of our information and according to the explanations
given to us, the said financial statements read together with the Accounting Policies
and Notes on Accounts, and subject to the significant matters stated above and other
matters mentioned in Annexure to this Audit Report give a true and fair view in

conformity with accounting principles generally accepted in India.

a. In so far as it relates to the Balance Sheet, of the state of affairs of the Coconut
Development Board, Kochi as at 31 March 2021; and

b. In so far as it relates to Income & Expenditure Account of the surplus for the year
ended on that date.

For and on behalf of the C & AG of India

Sd/-
Principal Director of Audit (Central), Chennai

Place: Chennai
Date: 10 December 2021



Annexure I

. Adequacy of Internal Audit System
The Internal Audit was not conducted during 2020-21
. Adequacy of Internal Control System

Old and time barred items are pending under the head EMD/Security Deposits in the liability
side of Balance Sheet. Similarly, there were lapses in reconciling the balances with the
banks. This shows deficiency of internal control.

. System of Physical verification of assets

Physical verification of the assets has been conducted upto the year 2020-21

. System of physical verification of inventory

Physical verification of inventories has been conducted upto the year 2020-21
. Regularity in payment of statutory dues

The Board is regular in payment of statutory dues and no dues are pending

Sd/-
Deputy Director (DT) 11
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COCONUT DEVELOPMENT BOARD, KOCHI -11

Balance Sheet as at 31/03/2021

(Amount -%)
Schedule 2020 - 2021 2019 - 2020

LIABILITIES
Corpus /Capital Fund 1 56,95,566,5629.15 52,16,89,048.31
Current Liabilities and Provisions 2 36,38,18,510.33 29,80,99,854.26

TOTAL 93,33,75,039.48 81,97,88,902.57
ASSETS
Fixed Assets 3 18,75,31,622.00 15,46,62,908.00
Current Assets, Loans, Advances, etc. 4 74,58,43,417.48 66,51,25,994.57

TOTAL 93,33,75,039.48 81,97,88,902.57
Significant Accounting Policies 14
Notes on Accounts 15

Sd/- Sd/- Sdi-
Sr. Accounts Officer Secretary Chairman




COCONUT DEVELOPMENT BOARD, KOCHI - 11

Income and Expenditure Account for the year ended on 31/03/2021

(Amount -Z)
Schedule 2020 - 2021 2019 - 2020

INCOME
Income from Sales/Services 5 5,42,05,984.00 4.,57,24,806.00
Grants/Subsidies 6 91,22,05,253.85 | 1,28,42,2992854
Interest eamed 7 6,93,812.00 8,79,267.00
Income from Royalty! Publication 8 1,54,886.00 2,90,051.00
Other Income 9 2,55,921.20 66,64,201.08
Increase/(Decrease) in Stock 10 (7,61,500.00) 18,62,508.50

TOTAL (A) 96,67,54,367.05 | 1,33,96,50,762.12
EXPENDITURE
Establishment Expenses 11 23,24,94,488.00 24,79,50,987.00
Other Administrative Expenses 12 1,49,72,726.85 2,03,30,912.96
Expenditure on Grants, Subsidies, etc. 13 64,60,06,178.12 | 1,01,48,08,319.94
Depreciation 3 1,86,89,378.00 1,65,14,973.00

TOTAL {B) 91,21,62,770.97 | 1,29,96,05,192.90
::Li"n‘:’“z‘:rg:':f‘z";g a"r"g; A 5459158608 |  4,00,45569.22
Less: Prior Period ltems (Net) D 1,23,95,225.24 0.00
gl;l-gn.l;fered fo Corpus/Capltal Fund) 4,21,96,360.84 4,00,45,569.22
Significant Accounting Policies 14
Notes on Accounts 15

Sdi- 8d/- sdi-
Sr. Accounts Officer Secretary Chairman
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SCHEDULE No.14

COCONUT DEVELOPMENT BOARD, KOCHI-11
Significant Accounting Policies Disclosed

The following are the significant accounting policies adopted by the Board while

preparing the financial statements for the year 2020-2021:

1.

AS 2 ‘Accounting for Inventories’ :

Closing Stock/Inventory has to be either valued at cost or at net realizable value
whichever is less. The Board has kept stocks in Publications, Seedlings, Coconuts,
Neera and Neera Products and are valued for I52,79,431.00 as on 31.03.2021.
Since the Board is maintaining the stockfinventories on breakeven basis, the same

is valued at cost price and disclosed accordingly.

AS 10 ‘Property, Plant and Equipment’ :

The Board has adopted rate of depreciation as provided in Income Tax Rules 1962
for computing depreciation on fixed assets. The rates of depreciation provided to
the various block of assets for the year are as under:

Building 10
Motor Vehicle 15
Furniture and Office Equipments 10
Computer and Accessories 40
Plant and Machinery 15
Laboratory Equipments 20
Other Assets 15

Assets costing ¥10,000/- and above have been capitalized.

AS 12 'Accounting for Government Grants’ :

Government Grant received by an enterprise has to be recognized only when there
is a reasonable assurance that the enterprise will comply with the conditions
attached to the Grant. The Board has complied with the conditions stipulated for
which the Grant has been released. The Grant from Government is in the nature of
income to the Board.
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4. AS 15, ’'Accounting of Retirement Benefits in the Financial Statements’:

Provision for liability towards Gratuity and Accumulated Leave Encashment of the
employees, needs to be arrived at the year end on Actuarial basis and accounted
accordingly. Since the Board has not conducted actuarial valuation for ascertaining
the liabilities for Gratuity and Accumulated Leave Encashment, no such provision
has been made in the books of accounts as on 31.03.2021, as envisaged in AS 15.

5. The Board is not maintaining Non Plan Schemes. The establishment expenses of

the Board are met from Plan Head.

6. Upon notification of Coconut Development Board, an autonomous body, special
provisions were made for protection of conditions of service of such employees
(including pension, leave, provident fund and medical benefits) on transfer to
Board. Thus the Board was required to operate a GPF on par with that of GPF
operated for Govt. Departments. Further in compliance with the provisions of
Section 20 of Coconut Development Board Act, 1979 and with the prior approval of
the Central Govt.,, the Coconut Development Board (General Provident Fund)
Regulations, 1992 was notified by the Department of Agriculture and Cooperation,
Govt. of India vide 8.0 2496 dated 24.09.1992. Thus the GPF is operated in
accordance with the provisions of Section 8 & 20 of the Coconut Development
Board Act duly approved by the Parliament. The proposal for notification of the
Board under Section 10(29A) of Income Tax Act is pending before the Board of
Direct Taxes.

7. The Board follows accrual basis of accounting in preparing books of accounts. But
the insurance for vehicles and amount paid for Annual Maintenance Contracts for
computers are not bifurcated into expenses for current year and deferred revenue
expenditure.

8. The figures for previous year are re-grouped and rearranged, wherever necessary
to suit current year layout.

Sd/-
Secretary
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SCHEDULE No.15

1.

COCONUT DEVELOPMENT BOARD, KOCHI-11
Notes to and forming part of the Accounts for the year ended 31.03.2021

Constitution and Functions :

The Coconut Development Board is an autonomous body constituted under
Section 5 of the Coconut Development Board Act of 1979, enacted by Parliament.
It is functioning under the Ministry of Agriculture and Farmers Welfare,
Government of India. The Board is fully funded by Government of India through
Grants-in-aid. The Board is implementing various schemes for the development
and objectives of the Board.

Grants in Aid received from Government :

During the year, the Board received an amount of T95.00.crores (3151.54 crores in
2019-2020) as Grants-in-aid from the Ministry of Agriculture & Farmers Welfare,
Government of India.

The details of Grants-in-aid received for the scheme under "Mission for Integrated
Development of Horticulture” during the year are as under ;

Si. No. Sanction No. and Date Amount (3}

1 No. 4-9/2020 — MIDH (CDB) dtd 17-07-2020 35,00,00,000.00

2 No. 4-9/2020 - MIDH (CDB) dtd 09-12-2020 45,00,00,000.00

3 No. 4-9/2020 - MIDH (CDB) did 19-03-2021 11,70,00,000.00

4 No. 4-9/2020 - MIDH (CDB) dtd 19-03-2021 1,05,00,000.00
5 No. 4-9/2020 — MIDH (CDB}) dtd 19-03-2021 2,25,00,000.00
Total 95,00,00,000.00
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3. Expenditure on Demonstration cum Seed Production Farms (DSP Farms) :

The expenditure met by the DSP Farms from Grants-in-aid and receipts during the

year, are as follows:

3‘;‘. Name of the Farm EXP?:::&;; el Ex:zl::?:t;e(f;)om Total (T)
1 | DSP Farm, Abhayapuri 26,53,674.00 0.00 26,53,674.00
2 | DSP Farm, Kondagaon 27,00,000.00 6,13,688.00 33,13,688.00
3 | DSP Farm, Madhepura 11,08,356.00 0.00 11,08,356.00
4 | DSP Farm, Pitapally 20,08,352.00 0.00 20,08,352.00
5 | DSP Farm, Vegiwada 24,52,036.00 0.00 24,52,036.00
6 | DSP Farm, Neriamangalam 27,00,000.00 50,07,544.00 77,07,544.00
7 | DSP Farm, Mandya 27,00,000.00 20,38,889.00 47,38,889.00
8 | DSP Farm, Palghar 23,28,769.00 0.00 23,28,769.00
9 | DSP Farm, Dhali 27,00,000.00 8,35,265.00 35,35,265.00
10 | DSP Famm, Hichachara 27,00,000.00 3,13,685.00 30,13,685.00
11 | DSP Farm, Fulia 6,05,660.00 0.00 6,05,660.00
Total 2,46,56,847.00 88,09,071.00 3,34,65,918.00

4. Budgetary Support of DSP Farms :

As per MIDH guidelines, the budgetary support for the Board's existing

Demonstration cum Seed Production Farms is ¥27.00 lakhs per annum whereas

support for new Farms, the budgetary support is ¥25.00 lakhs per annum. The

balance amount of the expenses of the DSP Farms shall be met from the receipts

of the Board.

The Unspent Grants-in-aid for the year 2019-2020 :

The Unspent Grants-in-aid available with the Board as on 01.04.2020 was 726.21
crores. Out of the unspent grant for the year 2019-2020, an amount of ¥21.20

crores was surrendered to Government of India during the year 2020-2021.

Balance unspent grant was ¥5.01 crores.
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6. Scheme wise allocation of Grants-in-aid from Government and its utilization :

During the year 2020-2021, the Grants-in-aid received from Government of India
was ¥95.00 crores of which T71.54 crores was earmarked for General Category,
T15.53 crores for Scheduled Caste Plan and ¥7.93 crores for Tribal Sub Plan. In
addition to this, the Unspent Grants-in-aid of ¥5.01 crores under General Category
for 2019-20 was also utilized during the year. Thus the funds available for
utilization during the year was £100.01 crores. The expenditure of the Board during
the year was ¥91.94 crores of which ¥76.69 crores was spent for General
Schemes, ¥7.36 crores under Scheduled Caste Plan, leaving an unspent balance
of ¥8.17 crores and ¥7.89 crores under Tribal Sub Plan leaving an unspent
balance of ¥0.04 crores.

During the year 2020-2021, the Board has realized an amount of ¥7.31 crores
under General Schemes, T15.01 crores under Scheduled Caste Plan and 33.04
crores under Tribal Sub Plan from various State Governments and other agencies.

The total unspent balance available with the Board as on 31.03.2021 is ¥33.57
crores (X7.31 crores under General Schemes, 323.18 crores under SCP and ¥3.08
crores under TSP).

7. The Implementation of various schemes :

The Board is implementing various schemes for achieving its objectives directly
and through State Governments and agencies as enlisted below :

(a) Various Schemes such as Establishment of DSP Farms, Information and
Information Technology, Expansion of Area under Coconut, Technology
Demonstration, Market Promotion and Statistics, Technotogy Mission on Coconut,
Technical Services & Project Management, Coconut Palm Insurance and Kera
Suraksha Insurance are directly implementing by the Board.

(b) The Scheme ‘Integrated Farming” and ‘Regional Coconut Nursery”, are
implementing through various State Governments in general and the Board directly
in selected cases.

{c} The Scheme “Replanting and Rejuvenation of Coconut Gardens” is implementing
through State Governments only.
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8. Dispersion of Offices:

The Head Office of the Board is situated at Kochi in Kerala State. The Head Office
building at Kochi is constructed on the land leased by Government of India. The
buildings where Regional Offices of Bengaluru and Patna presently functioning are
constructed on lands leased by the respective State Governments, same as, the
DSP Farms are setup on lands leased by various State Governments.

The extent of leased land in possession of the Board at various Offices and

DSP Farms are given below :-.

Offices-:
Name of Area Period of lease Lease Rent
Office
HQ N From 1981 onwards
Ernakulam 80 Cents (quernment of | Free lease
India)
Rent ¥2400/- per year
Regional Leased during 1997 | with effect from 1997-
Off?ce 50 Cents from Government of | 98 to 2001-02 for 5
Ben a;luru Karnataka for a|years and thereafter
g period of 30 years 25% increase every
year
. Leased during 1996
Reglonal 1.00 Ha from Government of | Free lease
Office, Patna :
Bihar
DSP Farms-:
Name of Farm Area Period of Lease Lease Rent

Leased during 1983
Mandya 20.00 Ha ) ) Free lease
(Period not mentioned)

Leased during 1985
Abhayapuri 40.00 Ha . : Free lease
(Period not mentioned)

Leased during 1987
Madhepura 40.00 Ha Free lease
(Period not mentioned)
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Name of Farm Area Period of Lease Lease Rent
L eased during 1987
Kondagaon 40.00 Ha Free lease
(Period not mentioned)
. Leased during 1998 for a
Vegiwada 71.80 Ha period of 99 years Free lease
Lease period over by
. 271212011 Extension of lease
Neriamangalam | 20.00 Ha period is awaited from Govt. of Free lease
Kerala
Leased during 1999
Pitapally 43.00 Ha Free lease
(Period not mentioned)
Leased during 2012 for 30
Palghar 40.00Ha |years  from Govt. of | Free lease
Maharashtra
Leased during 2014 for 20
Dhali 4156 Ha |years from Govt. of Tamil | Free lease
Nadu
. Leased during 2016 for 33
Hichachara 22.00 Ha years from Govt, of Tripura Free lease
Leased during 2018 for 33
Fulia 20.25Ha |years from Govt. of West | Free lease
Bengal
Total 398.61 Ha

The Pilot Testing Plant of the Board at Vazhakulam in Kerala State is constructed
on a land owned by the Board (the title deed of the same is yet to be executed).
The Board is also owned a Technology/Information/Training Centre and Two
Trainee Hostels at Guwahati in Assam as freehold. The cost of development

expenses of the Farms (plantation expenses) were not capitalized.
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9.

1.

The Board is in possession of the following stock of various items as on

31.03.2021:
Sl Name of item Amount
No. )
1 Priced publications 6,08,220.00
2 Coconut seedlings 43,60,685.00
3 Coconuts 2,92,506.00
4 Neera and Neera Products 18,020.00
Total 52,79,431.00

The Stock is valued at cost price.
10. Utilization Certificates obtained from State Governments :

During the year, out of ¥83.08 crores released/revalidated under the schemes,
Regional Coconut Nurseries, Integrated Farming and Replanting & Rejuvenation of
Coconut Gardens, the Board has received utilization certificates for an amount of
¥36.22 crores from the State Governments. The State wise details of utilization are

as under:
UC furnished by the States
Sl. No. State
(X in lakhs)
1 Andhra Pradesh 120.000
2 Bihar 0.120
3 Goa 49.375
4 Karnataka 1982.916
5 Kerala 54.670
6 Odisha 38.590
7 Puducherry 15.993
8 Tamilnadu 1359.020
9 West Bengal 1.400
Total 3622.084
Cloud Services project :

The Board initiated usage of NICSI cloud services for e-Office project. On the basis
of agreement, the Board paid an amount of T21,56,851.00 to NICS1 during the year
2019 -2020 and shown as deposit with NIC for eOffice in the books of accounts as

25



on 31.03.2020. However the NICS|I made an invoice on 02.06.2020 for the
services for the period from 14.01.2020 to 31.03.2020 for 74,63,821.00. Since they
have not raised any invoices for the extended services till 31.03.2021, the balance
amount (316,93,030.00) is treated as deposit in the Balance Sheet.

12. Deposit for works with Central Public Works Department :

The CPWD is entrusted with the construction activities and repair services of the
Head Office, Regional Offices and Farms of the Board. On the basis of estimates,
the Board advanced money to CPWD for various works. Such payments were
treated as advances under the head ‘Deposit for Works’ in the Balance Sheet. The
balance as on 31.03.2020 was ¥5,92,85,189.00. However, the Board collected
Form 65 from CPWD and reconciliation has been carried out. On the basis of
reconciliation, the amounts attributed to completed works have been allocated
under the respective heads of accounts.

The amounts utilized for repairs and maintenance has been charged to Income
and Expenditure Account whereas expenditure related to construction, etc. has
been capitalized.

The balance outstanding with CPWD as on 31.03.2021 is 73,23,14,275.00 and has
been reflected as Deposit for works with CPWD under the head Current Assets.
The breakup of advance with CPWD as on 31.03.2021 is as follows:

3(';. Name of Office Nature of work Amount (%)

1 Head Office Water proofing 6,37,150.00
2 [Hesaonce | Fepecementaf ecsng damaged | 4710000
3 | Head Office R e A L g 13,37,700.00
4 | Head Office Guest Room 10,06,148.00
5 DSPF Pitappilly Reservoir 32,99,769.00
6 | DSPF Hichachara | Retaining wall 6,79,865.00
7 | DSPF Hichachara | Farmers Training Centre 52,72,101.00
8 | DSPF Hichachara | Internal Road 4,176.00
9 | DSPF Hichachara | Entry Booth and Security Booth 2,97,100.00
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10 | DSPF Hichachara | Chain linked fencing (-) 2,88,884.00
11 | DSPF Hichachara | Approach Road 6,405.00
12 | DSPF Dhali SITC Pumpset 78,128.00
13 | DSPF Dhall 'éiti’lgir:;m’ dndAcmitestiafion 27,65,075.00
14 | DSPF Dhali Bore wells 10,63,344.00
15 | DSPF Abhayapuri ﬁgﬂg‘gﬁ‘gﬁmg Sunding - cum |4 52,09,074.00
16 | DSPF Abhayapuri | Barbed wire fencing 34.00

Total 3,23,14,275.00

13.

Sale of fixed assets :

The Board disposed off two vehicles through MSTC Limited, during November
2020 and February 2021. The Board realized the following amounts on the above

transactions:
TDS effected by
ke MSTCLtdu/s | Service Charges
Sl. 1940 of the collected by
No. Name of Asset throu?_I:dMSTC Income Tax Act MSTC Ltd
1961 ®
®) @
Vehicle — Car
1 | KLO7-AC-6824 — 99,999.00 750.00 3,570.00
Head Office
Vehicle - Tractor —
KLO7U - 6047 —
2 DSPF 32,502.00 244.00 1,160.00
Neriamangalam
Total 1,32,501.00 994.00 4,730.00

14. Prior period items :

The Board has identified few prior period items for which the proper entries have

been passed in the books as they deemed necessary to reflect true and fair view of

state of affairs of the Board.
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The following are the entries effected during the year for prior period items.

Sl. . Nature of " Amount

No. eacioiitony transactions Entries made involved (%)

1 | Depreciation on Depreciation not | Depreciation for  the 4,40,482.00
Computers and provided for opening | previous year also | (Expenditure)
peripherals balance as on | provided during the

01.04.2019 current year and
correspondingly value of
assets reduced (date of
passing entry is
01.04.2020)

2 | Depreciation on Depreciation  not | Depreciation  for  the 3,440.00
Buildings in provided for opening | previous year  also | {Expenditure)
leasehold land balance as on | provided during the

01.04.2019 current year and
correspondingly value of
assets reduced (date of
entry passed is
01.04.2020)

3 | Depreciation on Depreciation not | Depreciation for previous | 4.65,130.00
Furniture and provided for opening | year also provided during | (Expenditure)
Office Equipments | balance as on | the current year and

01.04.2019 hence value of assets
reduced (date of eniry is
01.04.2020)

4 | GST Input Tax Ineligible Input Tax | Written off to Income and | 86.61,990.24
Credit credit carried | Expenditure Account for | (Expenditure)

forward upto | the current year. Now the

31.03.2020 Input tax credit available
for further setoff is
reduced to that extent.

5 | Establishment of | Provision for cost of | Excess provision 5,70,831.00
DSP Farms tractor has been | provided for the vyear (Income)
payable made for the year | 2019-2020 now written

20192020 but invoice
made available and
capitalised in the
year 2020-2021 only

back and credited to

Income
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6 | Deposit forworks | Amount paid to| The total amount of 34.00
with CPWD - CPWD for executing | ¥2,50,000.00 is treated as (Income)
DSPF Abhayapuri | works is | revenue expenditure for
-Barbed wire 72,50,000.00 during | the year 2019-2020.The
fencing the year 2019-2020. | balance amount retained

But as per certificate | with CPWD is now written
by CPWD, the total | back as income

amount spent was

%2,49,966.00

7 | Deposit forworks | Advance paid | Since CPWD is treated | 2.97,100.00
with CPWD - 29710000 in earlier | the amount as advance {Income)
DSPF Hichachara | years but treated as | available with them as on
-Construction of expenditure 31.03.2021 entries have
Entry gate, been made to reverse
security booth, etc. expenditure and advance

reinstated

8 | Deposit for works | Balance payable to | Entries  have  been | 2.88,884.00
with CPWD - CPWD as certified | effected to reverse the | (Expenditure)
DSPF Hichachara | by them as on|expenditure made in
-Chain linked 31.3.2021. Advance | earlier years so that the
fencing paid was not | balance  payable to

sufficient to cover | CPWD as on 31.03.2021

the expenditure reconciled with  their
certificate. Charged to
Income & Expenditure
Account

9 | e-Office e-Office Expenditure incurred for | 33,33,264.00
Implementation implementation implementing e-Office till | (Expenditure)
through NIC 31-03-2020. Charged to

Income & Expenditure
Account

10 | Rent Rent of SC, Kolkata | Rent related to previous 70,000.00
years omitted to account. | (Expenditure)
Charged to Income &
Expenditure Account

Due to treatment of prior pericd items, the total effect on income is ¥8,67,965.00

where as the total effect on expenditure is 71,32,63,190.24 for the year. However

the net effect of 1,23,95,225.24 is shown as expenditure in Income and

Expenditure Account and disclosed separately.

15. Tax deducted at source :

The Board is subjected to TDS provisions under Income Tax Act 1961. The Board
is not maintaining any Fixed Deposits with Banks except for GPF Account. The

Permanent Account Number of the Board is assigned to those Fixed Deposits also.
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The details of Income and TDS available for the Board is as follows:

8. Name of Nature of Amount Amount
No. entity Income credited () | of TDS (%) Remarks
. Inferest on Interest accrued / credited
1 | Bank of India deposits 4.99,342.00 0.00 on GPF Account
2 | Indian Bank Interest on 20.97 077.00 0.00 Interest accrued / credited
deposits PO ; on GPF Account
Bank of | Interest on Interest accrued / credited
: Baroda Deposits A b on GPF Account
Kerala State i i
- Interest on Interest on security deposit
4 | Electricity . 19,240.00 | 1,443.00
Board Lid. Deposits accrued of the Board
TDS on
. Recoverad  from sale
§ | MSTC Limited ter-a?ém 1,32,501.00 994.00 proceeds of Fixed Assets
Interest on Interest accrued / credited
6 | Canara Bank deposits 7,16,991.21 0.00 on GPF Account

16. Pending recovery in suit filed/decreed cases :

The Board had purchased laboratory equipments costing ¥9.27 lakhs on

14.07.2001 for its Technology Development Centre, Vazhakkulam, Aluva from M/s.

Pelican Bio Innovations (Pvt.) Ltd., Chennai. Since the equipments were found

defective, the equipments were sent back to the supplier on 28.01.2002 for repair

and the same was not returned to the Board till date. A case was filed by the
Board before the Principal Sub Court, North Paravur, Ernakulam and subsequently

was decreed in favour of the Board with a direction to the supplier M/s. Pelican Bio
Innovations (Pvt.) Ltd., Chennai to refund an amount of ¥13.54 lakhs together with
6% interest p.a. However the amount is still pending realization. Depreciation has

not been provided for the above asset.

17. Expenditure in Foreign Currency :

The Board has incurred an expenditure of T0.37 lakhs in foreign currencies during

the year.
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Coconut Development Board General Provident Fund

Balance Sheet as at 31/03/2021

(Amount -3)
Schedule | 2020 - 2021 2019 - 2020
LIABILITIES
CORPUS FUND / CAPITAL FUND
As per Schedule 1 86,45,443.83 90,11,283.34
Current Liabilities and Provisions
As per Schedule 2 10,30,84,840.00| 10,83,48,486.00
TOTAL 11,17,30,283.83( 11,73,59,769.34
ASSETS
Current Assets, Loans and
Advances elc.
As per Schedule 3 11,17,30,283.83| 11,73,59,769.34
TOTAL 11,17,30,283.83| 11,73,59,769.34
Sdi- Sd/- Sdi/-
Sr. Accounts Officer Secretary Chairman

36




Coconut Development Board General Provident Fund

Income and Expenditure Account for the year ended 31/03/2021

(Amount -T)
Schedule 2020 - 2021 2019 - 2020
INCOME
Interest Eamed 4 69,62,545.00 77,90,746.00
TOTAL (A) 69,62,545.00 77,90,746.00
EXPENDITURE
interest payable to Subscribers 73,28,112.00 80,94,785.00
Other Administrative Expenses 5 272.51 0.00
TOTAL (B) 73,28,384.51 80,94,785.00
Balance being Excess of income
over Expenditure (A-B) {3,65,839.51) (3,04,039.00)
(Transferred to Balance Sheet) (3,65,839.51) (3,04,039.00)
Sd/- Sdi- Sdi-
Sr. Accounts Officer Secretary Chairman
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